Volume 37 Number 1

7’!. ‘ ®

NEW BBER DIRECTOR

The Bureau of Business and
Economic Research (BBER) at
Indiana University South Bend
(IUSB) is under new leadership.
Former director of the BBER,
Paul Kochanowski, recently
retired after a successful career
at IUSB. Dr. Grant Black was
appointed director of the EBER
upon his arrival as an assistant
professor of economics in the
School of Business and
Economics in fall 2004.

Black previously served as a
research economist at the
Andrew Young School of Policy
Studies at Georgia State
University. His research
focuses on innovative activity,
education and labor markets in
the sciences, and emerging
technological fields.

As director of the Bureau, Black
is interested in local and
regional economic development
and believes the BBER can
play a role in helping stimulate
economic growth in the

Michiana area through
education, research, and
community outreach.

To contact Grant Black
regarding the Bureau, call 574-
520-5541.

2005 - OFF TO A GOOD
START

The Michiana region’s economy
is off to a good start in the first
quarter of 2005. The table on
page 2 reports regional
economic indicators for January
through March of 2005.

In the South Bend metropolitan
area, total non-farm
employment in January,
February and March was
approximately 10 percent
higher than in the same months
a year ago. During the first
quarter of 2005, total non-farm
employment remained fairly
constant, with a 0.1 percent
increase in manufacturing
employment from January to
March and a 0.2 percent
decrease in non-manufacturing
employment.

The Elkhart-Goshen
metropolitan area saw similar
employment growth. Total non-
farm employment in the first
quarter was slightly lower than
in the South Bend area,
increasing 8.5 percent over the
same period in 2004. During

Spring 2005

the first quarter of 2005, total
employment declined slightly by
0.8 percent. This was due to a
decrease in manufacturing
employment of 1.5 percent that
largely occurred between
February and March. The
effect of this small decline was
diminished by a minute
increase in non-manufacturing
employment.

The region’s unemployment
rates continued unemployment
rate continued to remain below
the state and national rates,
sign that this region’s
employment prospects are
relatively better than in most
other areas of the state and
many areas throughout the
country. The unemployment
rate in the South Bend area
during the first quarter
remained under 6 percent.
Unemployment in the Elkhart-
Goshen metropolitan area
remained relatively low
compared to South Bend,
Indiana, and the nation. The
average monthly
unemployment rate in this area
in the first quarter of 2005 was
4.9 percent.
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